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LIMITED PURPOSE PARTY MEMBERSHIP AGREEMENT BETWEEN THE 

FLORIDA RESILIENCY AND ENERGY DISTRICT AND THE CITY OF 

BONITA SPRINGS, FLORIDA 

This Limited Purpose Party Membership Agreement (the "Agreement") is entered 
into this _day of September, 2018 by and between the FLORIDA RESILIENCY AND 

ENERGY DISTRICT ("FRED"), a public body corporate and politic created as a 
separate legal entity pursuant to Section 163.01(7), Florida Statutes, and the City of Bonita 
Springs, a political subdivision of the State of Florida (the "City") (collectively, the 
"Parties") for the purpose of providing a Property Assessed Clean Energy ("PACE") 
program within the legal boundaries of the City of Bonita Springs. 

W I T N E S S E T H

WHEREAS, pursuant to Section 163.08(1), Florida Statutes, the legislature 
determined that access to financing for certain renewable energy, energy efficiency and 
conservation and wind resistance improvements ("Qualifying Improvements") through 
voluntary assessment programs such as the PACE program provides a special benefit to 
real property by alleviating the property's burden from energy consumption and/or 
reducing the property's burden from potential wind damage; and 

WHEREAS, in order to make such Qualifying Improvements more affordable and 
assist property owners who wish to undertake such improvements, the legislature also 
determined that there is a compelling state interest in enabling property owners to 
voluntarily finance such Qualifying Improvements with the assistance of local 
governments, through the execution of financing agreements and the related imposition of 
voluntary, non-ad valorem special assessments; and 

WHEREAS, an lnterlocal Agreement, dated September 6, 2016, as amended and 
supplemented from time to time (the "lnterlocal Agreement") was entered into between the 
Town of Lake Clarke Shores, the City of Fernandina Beach, and any subsequent parties 
thereto (the "Public Agencies") and, in the limited capacity described therein, the Florida 
Development Finance Corporation ("FDFC" and, together with the Public Agencies, the 
"Parties"), for the purpose of facilitating the financing of Qualifying Improvements for 
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